B EGP 2.5 Trillion Egyptian Budget Revenues 2024-2025

Egyptian Finance Minister Mohamed
Maait confirmed that "the economic
conditions in Egypt are improving,
and the coming period will be
better," noting "the Egyptian state is
looking forward to the rapid return
of economic activity while advancing
agricultural and industrial production
and export."

Minister Maait revealed, "The new
budget will be exceptional, and aims
to achieve a primary surplus of 3.5%
of GDP. While public revenues will
amount to about2.5 trillion pounds, which depends mainly on
non-tax revenues, while public expenditures are about 3.8 trillion
pounds, with a growth rate of 23 percent."

Source (Al-Khaleej Emirati Newspaper, Edited)

Qil Prices Rose Thanks To News of a Decrease in US

Inventories

Oil prices rose on Wednesday, on
expectations of strong global demand,
including from the United States, the
world's largest crude consumer, and
with steady U.S. inflation somewhat
weighing on expectations that the
Federal Reserve may start cutting
interest rates soon.

Brent crude futures for May delivery
rose 58 cents, or 0.71 percent, to
$82.50 a barrel. The U.S. West Texas
Intermediate crude contract for April
rose 59 cents, or 0.76 percent, to
$78.15.

The Organization of the Petroleum Exporting Countries (OPEC)
stuck to its forecast of strong global oil demand growth of 2.25
million barrels per day in 2024 and 1.85 million in 2025.

Source (Al-Arabiya.net Website, Edited)

B Strong Gains for Bitcoin Add 1500 Millionaires A Day

Consulting firm Kaiko Research has
revealed that Bitcoin's continued
uptrend is contributing to the addition
of 1,500 millionaires per day of
investors storing their virtual assets in
cryptocurrency wallets. However, the
pace of millionaire generation is still
lower than during Bitcoin's previous
bull-market wave in 2021, when it |
added more than4000 investors. The
highest level this year was 1,691
millionaires on the first of March.

A report by “CoinShares” showed
that cryptocurrency asset inflows rose
to a record high this year as investor interest in these currencies
grew. According to the report, about $10.3 billion has flowed
into cryptocurrency assets since the beginning of this year, a
figure approaching the total inflows of the whole of 2021, which
amounted to $10.6 billion.

Source (Al-Arabiya.net Website, Edited)
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Bl Global Corporate Profits Reached $1.66 Trillion In 2023

Global corporate profits hit all-time
highs of $1.66 trillion in 2023, with
record bank distributions accounting
for half of growth.

On a global basis, 86 percent of listed
companies have either increased or
maintained dividends, according to == = _
the Janus Henderson Quarterly World | : y
Earnings Index (JHGDI) report, which
predicted dividends to reach a new
record high of $1.72 trillion this year.
The world's largest dividends in 2023
were Microsoft, followed by Apple
and ExxonMobil.

Source (Al-Arabiya.net Website, Edited)

$17 Billion in Loans Provided By Saudi Arabia to Support

Food Security

Last year, the Saudi Agricultural
Development Fund approved loans
exceeding 6.474 billion riyals ($1.7
billion) and approved 5.342 billion
riyals ($1.4 billion) as the highest
lending figure since the fund's
inception, bringing the total value of
loans provided until the last fiscal year
to more than 63 billion riyals ($17.3
billion), in a move to contribute to
supporting food security.

The Kingdom attaches the utmost
importance to achieving food security
by adopting a comprehensive national
strategy that includes a clearly targeted and well-defined plan
to achieve a sustainable local food production system for goods
with differential advantages. Diversify and stabilize external food
sources, ensure access to safe food in the Kingdom, and encourage
healthy and balanced habits. In addition to building risk readiness
capabilities, developing an institutional business model at the
national level, and ensuring clear and responsible governance.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

Unexpected Rise in Inflation in the United States Delays

Interest Rate Cuts

Consumer prices in the United States
rose last month, indicating that
inflation remains a challenge for the
Federal Reserve.

Prices rose 0.4 percent in January-
February, higher than the previous
month's figure of 0.3 percent, as
gasoline and shelter, including rents,
contributed more than 60 percent to
the monthly increase. Compared to
the previous year, consumer prices
rose 3.2 percent last month, faster than
January's annual pace of 3.1 percent.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Bl Global Demand for Air Freight Increased by 18.4 Percent

The International Air Transport
Association (IATA) revealed that
demand for global air freight rose by
18.4 percent year-on-year in January,
driven by e-commerce.

IATA Director General Willie
Walsh said: "This marks a strong
start to the year.” Pointing out that
"this increase in particular is due to
the continued thriving e-commerce
sector, supporting the demand for air
freight to grow to levels exceeding
those recorded in both trade and production since the last quarter
of 2023." He added, "The other side of this good news is the
uncertainty regarding the economic slowdown in China."

Source (Al-Sharq Al-Awsat Newspaper, Edited)

German Inflation Falls to its Lowest Level in a Year and a

Half

Inflation in Germany fell well below JsSass
its peak after the start of Russia's
war against Ukraine to 2.5 percent
in February, according to data from
Germany's Federal Statistical Office.
This was the lowest inflation rate
recorded since June 2021, when the
rate reached 2.4 percent.

The annual inflation rate was 2.9
percent in January and 3.7 percent in
December.

It should be noted that high inflation
rates reduce the purchasing power
of the consumer. Many German consumers have cut their
consumption in the past year.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Slowing Wage Growth in Britain Raises Questions about

Inflation
British wages, excluding bonuses,
grew at the slowest pace since October
2022 in the three months to the end of
January, while the unemployment rate
unexpectedly rose.
According to the Office for National
Statistics, regular wage growth fell
to 6.1 percent in the three months to
January from 6.2 percent in the fourth
quarter of 2023.
The unemployment rate rose to 3.9
percent from 3.8 percent, reversing
the decline in the fourth quarter of
last year, although the Office for National Statistics is still in the
process of reviewing its household survey.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

.’f‘.‘_‘/ .'go AR
SO el o

Aigll .6 18.4 gdiy geall gadil Ll polloll culbll W

oo (L) sall Jall sall slasy) aig
el gl el e callll gl
i ol (e Ll (8 18.4 Aoy
Lo e ¢ oaldl (S o lS) Ly b
A5 S 5 lailly

dall Jsall a3t aladl sl sl
AUl ey 13" O illy s sl
Bl ) Gl G LN Y Malad) 13 4y 8
5 kel g lad dlial ga () 2 525 ala JSy
Slo GBIl pes el A y)
B8 Slasive ) saill (B 5ol ol
2023 alad LAY gl e Yy sl (e JS 3 Al ol
b cpid) axe Ala o samd) HLaY) w3l A culad G Gl
Momall 8 gala®yl shlall agda
(el dasg¥) (3,40 dbaig) juaal)

winig ple lig Al ggiug inil galyiy ,ilglill pruill [ |

- Jg:.;-u,'_’;" TEh w)gﬁ&dﬂ\ | L}.\LA\@M\ Uadal|
- e N

~ RE sl ooall sy aey Lealy ) 50
SOOI i 6 825 ) S s

Jaee ol 1 oSy ALY galasy)
(Oron) sism e abaad o5 pdas
& 2.4 S Jxdl day Larie 2021
Al

Glall 32,9 il aduzaill Jare Jasy
Al (B 3.7 (S O5S) il A
(Y O5S) ana

pdalll CVame ol Al s LEYE jaas
OSlgisall o el (add 385 cllguall 450 50l 5 8l (e JIS5 dndi sl
bl alall 3 ag St Gy

(el das g (34l b)) juaal)

e
LR
.

puciill Jga pladiiol Cilglle iy Lilbuy 6 jg2il goi gbli M
cclil&al) el diaitay b YY)
(Js¥) o) oSl M 3, Uald
ol Al s ADAN a5V 8 2022
Adadll Jara @i ) cpa B o S G 538)
L e e
o i Gl slaall i s
A 3 6.1 ) i) dalall | 5aY)
Bl 36,2 G il in B e
2023 ple (0 Y @
Oe Al 8 3.9 ) Al Jaee il
gl b Rl (el il 3 3.8
osh B dn Y bl slanyl CiSe o  (alal alad) e Y
A palall ) e daal e
(e ¥ (54 Adaua) suaall



An Additional $1 Million for Every Cargo Flight Diverted

To the Cape of Good Hope

The German Shipowners' Association (VDR) revealed that
shipping companies incurred an additional cost of about one
million dollars per voyage, due to the diversion to the Cape of
Good Hope route around the southern tip of Africa, to avoid
attacks on ships in the Red Sea.

The attacks forced ships to change course to orbit the southern tip
of Africa, driving up the cost of this longer journey. The attacks
have already delayed the delivery of products destined for many
companies, with companies such as Walmart, IKEA, and Amazon
using the Suez Canal route. The Suez Canal connects the Red Sea
to the Mediterranean Sea and is the fastest way to ship fuel, food,
and consumer goods from Asia and the Middle East to Europe.
Source (Al-Khaleej Emirati Newspaper, Edited)
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